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Market Summary

Index/Value

SET

SET50

SET100

FTSE SET LARGE CAP

Price
1,485.03
986.54
2,107.57
1,752.19

Chg
20.60
11.76
26.25
22.31

FTSE SET MID CAP 1,448.78 22.57
FTSE SET SMALL CAP 1,626.98 23.77
SET-VAL (Btm) 66,929
Mkt Cap (Btm) 18,784,150
PER (x) 17.01
P/BV (x) 1.41
DJIA 47,910 1325.46
NASDAQ 22,635 617.14
STOXX Europe 600 614 22.91
SSEC 3,995 104.83
FTSE 10,609 260.09
HANG SENG 25,893 776.49
NIKKEI 56,308 2878.86
MSCI ASIA EX JAPAN 996 50.83
NYMEX (US $/bbl) 94.41 (18.54)
Brent (US $/bbl) 94.75 (14.52)
Dubai (US $/bbl) 82.78 (17.78)
Newcastle coal (US $/metr 135.50 (3.00)
Natural gas (US $/MMBtu) 2.72 (0.15)
Balticdry Index 2,139 44.00
Golds (spot) 4,719 12.64
Copper (spot) 12,612 383.50
Sugar (spot) 14.23 (0.35)
Rubber (spot) 383.3 (3.40)
CRB Index 565.32 0.00
THB/Dollar 321 (0.46)
Yen/Dollar 158.6 (1.05)
Euro/Dollar 1.2 0.01
Dollar Index 99.1 (0.73)
3M US T-Bill (%) 3.62 (0.01)
2Y US Yield (%) 3.79 (0.00)
10Y US Yield (%) 4.29 (0.00)
10Y TH Yield (%) 2.01 (0.09)
VIX Index 21.04 (4.74)
Equity 8-Apr MTD
Local Institutions 597 (5,786)
Proprietary Trading 1,170 4,532
Foreign Investors 2,700 9,648
Local Individuals (4,467) (8,393)
Bond 8-Apr MTD
Foreign Investors (USmn.) 584.92 446.59
Laggers Price Impact Indx
PTTEP 151.00 (2.82)
L 24.10 (0.84)
PTTGC 35.75 (0.45)
ADVANC 363.00 (0.23)
BANPU 5.75 (0.16)
Leaders Price Impact Indx
DELTA 284.00 7.88
AOT 54.50 1.97
GULF 60.75 1.48
CPALL 47.25 1.42
CPN 64.75 0.80
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Chg(%)
1.41%
1.21%
1.26%
1.29%
1.58%
1.48%

2.85%
2.80%
3.88%
2.69%
2.51%
3.09%
5.39%
5.38%

(16.41%)
(13.29%)
(17.68%)

(2.17%)
(5.09%)
2.10%
0.27%
3.14%
(2.40%)
(0.88%)
0.00%

(1.42%)
(0.66%)

0.59%
(0.73%)

(0.18%)
(0.06%)
(0.05%)
(4.43%)

(18.39%)

YTD

(50,145)
8,992
28,835
12,319

YTD

1,194.59

Chg (%)
(5.63%)
(7.31%)
(3.38%)
(0.27%)
(3.36%)

Chg (%)
2.90%
3.32%
2.10%
4.42%
3.60%
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Fundamental Research

BH
Upgraded
BUY
TP: 196.00 Baht

CPF
Upgraded
BUY
TP: 25.00 Baht

DELTA
Maintained
HOLD
TP: 280.00 8aht

ATAI1 BH 32578971115 1026 8aWAI89 5% yoy agiﬁ 1.65 WHAIKUIN INHANTENUIBIANNT AL I
azSusannans 1UuanUszanaimsiilstl 2026 as 9% WessyiannansznudsauaINanIWNSEIRINENT B
anafimiie lUaudsdaenanstl agelshnu i8Rl yNnaadeuInse BH ludae High season BIUA 3026 15l
Al 91nAnNsasnslausnsianaInasiluea (pent-up demand) 2895 U289NALTUDBNNETI AIA TSI
“gg lnglvisadmaned 196 v (i 214 Un)

PRI CPF 9257891 15UNR 1026 7 3,108 AIUUN Lﬁu%uaeiwﬁﬁfﬂﬁﬁzymn 178 @MU 4025 us
ARAIIIN 8,314 A1UUTNIW 1025 1dRsiiyNaadIuINme CPF TagmanrinlsazUsusanauaatitos gog n
2Q26 MnuIMyHEBITIAdaTunfiaglusziuge uazsAgnsluiuil3uiiadesnmannan Snnadadn
Usziiuaulaszrioulunamuliugy Usumunstindwdln “do” Wsradmanedt 25.00 U

A1 DELTA a8 i lsgna 1026 1 7.55 Wd1wUM (+38% yoy, +4% qoq) Iaelasand 1 siniTudae -
Low season 3N TuvigAE? S Ui asznansinlsl) 2026-2028 I 3% / 6% / 8% ANETETU 21NUT0
MUU89§ 314 liquid cooling fazlamanluds 2H26 uazPNNADINS (demand visibility) ﬁLLﬁaLLnﬁfﬂun@:N power
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Delta Electronics Inc.

TU
Maintained
HOLD
TP: 12.80 Baht

AP TU 28 1lsUNR 1026 i 804 A1uUTN LaEY 27% yoy WABARS 13% qoq Wi linszezdalu 157
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L mwaﬁmzmmaﬁun%ﬁ Wiadn uazanadenansznuAsUS nmze AIRuuztil “Be” wSanusuansian
wWhvsneaadln 12.80 um

Global Market Summary
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Regional/Country Index PE (x) EPS Grow th (%) Performance (%)
2026F 2027F 2026F 2027F -1D WTD MTD YTD
TIPs
Thailand 1,485 14.4 13.4 28% 7% 1.4% 2.1% 2.5% 17.9%
- Energy 19,107 11.7 111 46% 6% 0.0% 1.3% -0.9% 20.3%
- Banking 509 9.2 8.7 -4% 5% 0.8% 1.0% 1.5% 7.3%
- Commerce 20,536 13.0 11.2 16% 16% 3.0% 2.9% 3.8% 6.0%
- Food 8,788 9.3 8.7 5% 6% -0.1% 0.1% 0.5% 3.1%
- Healthcare 4,291 16.6 15.4 28% 8% 2.0% 1.3% 2.2% 1.3%
Indonesia 7,279 10.2 8.5 79% 20% 4.4% 3.6% 3.3% -15.8%
Phillipine 6,090 8.5 8.3 16% 2% 2.2% 1.5% 2.4% 0.6%
Asia
China 3,995 13.8 12.4 31% 11% 2.7% 3.0% 2.7% 0.7%
Hong Kong 25,893 10.3 9.4 17% 10% 3.1% 3.1% 4.5% 1.0%
India 77,563 16.7 14.6 17% 14% 3.9% 5.8% 7.8% -9.0%
Japan 56,308 20.9 18.6 21% 12% 5.4% 5.8% 10.0% 11.6%
Korea 5,872 7.3 71 225% 3% 6.9% 8.4% 15.4% 38.3%
Malaysia 1,696 14.0 13.3 16% 5% 1.2% 0.0% 0.4% 1.0%
Singapore 4,996 14.3 13.5 11% 6% 0.8% 1.0% 2.3% 7.5%
Taiw an 34,761 15.5 13.7 80% 13% 4.6% 6.7% 9.6% 20.0%
Vietnam 1,757 10.7 7.5 61% 43% 4.7% 4.3% 4.9% -1.6%
MSCI Asia Ex Japan 996 10.7 9.5 72% 12% 5.4% 71% 10.6% 9.0%

28A%0P12Ya9UNAINUAIYIA LUASinA (STuUSearIgY)

8-Apr 7-Apr MTD YTD 2025 2024
Thailand 84.4 83.7 298 938 (3,211) (4,132)
Indonesia 37.2 (104.1) (161) (2,109) (1,063) 1,154

Philippines (7.3) (16.5) (61) 77 (883) (408)
India - (732.5) (2,677) (18,467) (18,792) (755)
S. Korea 1,454.4 366.2 1,892 (35,122) (4,485) 2,426

Taiw an 3,966.1 230.9 3,661 (15,255) (7,800) (18,203)
Vietnam (23.3) (31.4) (40) (1,148) (4,754) (3,178)

AT19AINISNARRAZIIATULASLRYN

Commodities Units { 8-Apr  7-Apr % Chg { 1w -1 M -3 M -6M Stock Impact (+-)

GRM

GRM:- Singapore US$/bbl 56.94 57.25 1% -1%  359% 1518%  2929% BSRC(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 82.8 100.6  -18% s -13% 0% 37% 28% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 124.5 144.5 -14% ol -2% 32% 98% 93%

West Texas (WTI) Crude Oil Spot Price  US$/bbl 94.4 113.0 -16% ol -6% 4% 63% 60%

LPG

Butane FOB ARA Barge US$/MT 540 540 0% == 0% 0% 11% 10% SGP(+)

Propane FOB ARA Barge US$/MT 545 545 0% = 0% 0% 10% 5%

Gas Price - Henry Hub

Gas Price - Henry Hub US$/MT 2.78 3.01 8% ol -7% -10% -10% -4% BANPU(+)

Future

Nymex 1st month US$/bbl 94.4 113.0 -16% ol -6% 8% 64% 62%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 1191 1396  -15% s -11% 5% 70% 54%

Gasoline - Dubai Crude Oil Spread US$/bbl 36.3 39.0 7% Wb -6% 17%  280%  189% TOP(+) ,SPRC(+) ,BSRC(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 185.1 235.1 21% ol -23% 33% 141% 112%

Gasoil - Dubai Crude Oil Spread US$/bbl 102.4 1345  -24% W -29% 80% 527% 352% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore ~ US$/bbl 97.6 1139  -14% ol -9% 0% 90% 67%

Fuel Oil - Dubai Crude Oil Spread US$/bbl 14.9 13.3 11% dp 25% 1% 262% 347% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 1916  227.0 -16% W -9% 20%  142%  120%

Jet Kerosene - Dubai crude oil spread US$/bbl 108.8 126.5 -14% o -6% 41% 485% 382% THAI(-),AAV(-),NOK(-)

Lm&i&*ﬁ"aga : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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