UOBKayHian

Retail Market Monitor

Thailand
Friday, 03 April 2026

wrsiudadinualiinusuau mnaﬁ%'ﬁeamm’;"afauﬁtﬁaﬁumsm HIDLNINBUA

sarunsallungivaannanedslaifiazlsIns: uanssy Usumanasuseludaousn
ABUSUINNTSLARIE12289U5E 51 BUANSHT AnaasuawadenlanfsnIuatig
musﬂmm 2-3 dup1rgIeniin mﬂvl,umamnmmﬂmaamm aglsAmINw
W3y Wusdw aﬂ'mv[,iﬂmaml,l,iwaﬂm sezdudae liiuansgs Huea lne seP500
W8z Nasdag NGUN1UIN 20izfi DIIA Usuamasifieaidnias Tagsananan 1) usede
ﬂunaNLmTuIaaﬂWIﬂ%m 2 )mm%asuﬂaﬁmmsa’mmaaﬂu'm 202,000 518
(mm'mmmi'l #AIAA 213,000 518) UediaLAsHaRaNITY Ndoudannss 3) L?l'lﬁ
ma‘ﬂammamﬂ Good Friday (3 1&.8.) ¥lAinaswunsdmtnsatuzene lnenisda
‘Vi%ﬂ%gﬂ%ﬁ?ﬁ‘ﬂ&lﬂﬂﬂ 5
sianhduAugelsualIgedu Tae WTI 59041 Brent: ANZ109U525 w15 UAANSTY
LA m’mlmmuamaammw"l%m £I%BaNNANg mimwmmuumuﬂimwm% Tne
Wl whieen 111.90 msﬂm%/mima (+13.22%) 2uzf Brent 881 109 1AIBY~/
msma (+7. 78%) mmwmmu%ﬂu WTI SonmantRlnaidein uaunfsiandenie
519111 Brent WENNAUNNZB21859NTIBIELRARANANN J) mﬂmmuamadmﬂmu
aum Luaamnvl,mﬁﬂmamim%wuwaiu 2) Aunu2EmUIWTTgeaw lneianis
ALAnSe wazAUsEARAY T%msmmmﬂi'] U9 N9AABIFLEY LAzNZLAUAY // sl
Jmnsulaznauiiainasasianialy sonaesziosainiudasauluniedu iesen
ansge onadndulalagfgalngietulifianisesan nielddwanudnsaluuios
uaz U5z NANDUA? Fep1adenalnsIA1i i wauszezawUsuanlulan 120-140
LSBT/ U5 L6
AINNIINISLITAYRFIAIIN sgunwaﬂiwnaumﬂmma 1/69 dr8Usenas
AAIA WARNLEBI9z g Iud10AILALASHIE 2/69 WIOWAIINTIASINYR: 60
HBIRAATIEE au"[mwwummwmli naun1sngulalszlegsianndensy aa'm"[,in
BNAHLEB9P0IRA1 AL ANA RO TR AIALNE091N W.A. NANTENUZBIRUIIWIN
HN9z siSunanfulATRangn sonuwesisnUse LN%‘U??EHFHﬂLﬂﬁﬂ’lv[,i‘ZI'Nﬁ%Lﬂ%U'Jr'l
AN A BAITIRNAIYT ATl SUTn nialfoAugaRnanindiuanain
NSYRFIATIN (ﬂﬂﬂLﬂml%sl%?i’N 1 mam’m‘ﬁm)
ATWTINNAYNS: F]’llﬁlwi%ﬂ’li?m%ﬂﬂ?,ﬁ PININEIH WA ANE0231NAIEHIATIN
ATNWRWINITZEINITT NGNNANINIZELAREIT LI IINUSUTUAINTIATT WAL
WINANSFY ﬁL?Iﬂ'liI’%lNIEIVLN'NLWEIUUL'{liﬁl’I 3ol U nANANO WD WAIIINFIATIN
WUISU: 1,420-1,445 WUIAAY ; 1 ,490 qA
dndauau: Tuan 50% vs Wasn¥ 50%
‘H‘HLL‘H‘"‘W] (* WN']ElEN ﬂ%ﬂqﬂﬂﬂﬂ'ﬂﬁ %ﬂaﬂﬂ%ﬂ'}iv‘l"\n‘imqmﬂ"\]ﬂﬁlﬂﬂ'\ﬂﬂ%3 5% ?lﬂ\ﬁ']ﬂ']m']ﬁa)
®  PTTEP (170): 1AM TUNT9R 3R UGY uas £01926UAHIINANHAIA [INAENT N
Wanaawlwiasen &t AOIAYY 151 UM
® ToP (55): wammsmﬂaw"wslﬂmuumnmmmum Tuoannaslavan Ha
Usznaun1slassnd 1 AReannIudounsonIn Gna1ann 44 UIN
® DOHOME (4) : malaUszlaianafionmnansae anuziinauninluaaaland
wsa [N GO IR NTIAINE9TY 61 AOIAYY 3 U o i}
e KrC (32): naummummvlmuLmnmmumaaumnmﬁ'«%aﬁamm NIRRT
fige isutwmdoniulnafidaunmiunsndiuazdunags SazIanw 29 U
Uszihudiaule (i’IEIEI::LEJEIﬁIWWI 2)
- ansgweasuuesinfinsingeuAiniiAe
- WALHBLUUS1AD9 GDPNow 1% GDP AN33PL8RT 1.6% 114 Q] /69
- LﬂiUﬁﬂiJ«’\]%EJﬁLLﬂiﬁ AR Q1 13 4.7% SUilausenmsuaIns1Ainswle
- wiend esea ATH.YA M L‘znl,ﬂ”m'a'mamm 6 18.6.69 WsaNUIzYNRARLAY
- GULF 2nevulselnily Pak Lay Tum's SUNINE 4,633 A1UUMN
- SYNEX mouihdl 69 Unsela 5.3 wiluauiseusunesasufioingfzy sudasgngsna
laansiaas- ﬂm'm
- UNIATIEHAIUL: ﬂaN Finance ﬂ\‘i%’m%ﬂ OVERWEIGHT a8 Top Picks Aa MTC
WAz KTC
U086 29R AENN
3 1.8 — US Non Farm Payrolls (Mar)/ US Unemployment Rate (Mar)
6 t3.8. — US ISM Senvices PMI (Mar)

Market Summary

Index/Value

SET

SET50

SET100

FTSE SET LARGE CAP
FTSE SET MID CAP
FTSE SET SMALL CAP
SET-VAL (Btm)

Mkt Cap (Btm)

PER (x)

P/BV (x)

DJIA

NASDAQ

STOXX Europe 600
SSEC

FTSE

HANG SENG

NIKKEI

MSCI ASIA EX JAPAN

NYMEX (US $/bbl)

Brent (US $/bbl)

Dubai (US $/bbl)
Newecastle coal (US $/metr
Natural gas (US $/MMBtu)

Price
1,465.72
976.34
2,086.66
1,731.56
1,436.60
1,626.46
55,259
18,540,170
16.76
1.39

Chg
(5.27)
(3.56)
(7.15)
(5.95)
(6.51)
(3.32)

46,505
21,879
597
3,919
10,436
25,117
52,463
925

(61.07)
38.23
(1.06)
(29.27)
71.50
(177.50)
(1276.41)
(16.86)

111.54
109.03
100.44
137.90

2.80

11.42
7.87
5.54
0.70

(0.02)

Balticdry Index 2,066 36.00
Golds (spot) 4,677 (81.81)
Copper (spot) 12,288 (61.15)
Sugar (spot) 15.00 (0.29)
Rubber (spot) 375.0 7.80
CRB Index 565.32 0.00
THB/Dollar 32.6 0.01
Yen/Dollar 159.6 0.78
Euro/Dollar 1.2 (0.01)
Dollar Index 100.0 0.38
3M US T-Bill (%) 3.63 (0.00)
2Y USYield (%) 3.80 (0.00)
10Y US Yield (%) 4.30 (0.01)
10Y THYield (%) 2.16 0.03
VIX Index 23.87 (0.67)
Equity 2-Apr MTD
Local Institutions (1,503) (3,221)
Proprietary Trading (674) 1,940
Foreign Investors 2,060 6,070
Local Individuals 116 (4,790)
Bond 2-Apr MTD
Foreign Investors (USmn.) 5.29 (90.23)
Laggers Price Impact Indx
DELTA 271.00 (1.97)
GULF 59.75 (0.89)
TRUE 14.20 (0.82)
CPALL 45.50 (0.53)
THAI 6.20 (0.45)
Leaders Price Impact Indx
PTT 35.50 1.69
PTTEP 159.50 0.94
TFG 9.55 0.34
TTB 2.32 0.15
SsCB 145.50 0.13
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Fundamental Research

FINANCE
Maintained
OVERWEIGHT
Top Picks: MTC, KTC
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Global Market Summary
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News & Factors
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Regional/Country Index PE (x) EPS Grow th (%) Performance (%)
2026F 2027F 2026F 2027F -1D WTD MTD YTD
TIPs
Thailand 1,466 14.2 13.2 28% 7% -0.4% 1.3% 1.2% 16.4%
- Energy 19,279 11.9 11.2 45% 6% 0.3% 1.6% 0.0% 21.3%
- Banking 506 9.1 8.7 -4% 5% 0.0% 0.9% 1.1% 6.9%
- Commerce 19,995 12.7 10.9 16% 16% -0.8% 4.3% 1.0% 3.2%
- Food 8,885 9.4 8.8 5% 7% 0.8% 2.7% 1.6% 4.2%
- Healthcare 4,255 16.4 15.2 28% 8% -0.1% 2.9% 1.4% 0.4%
Indonesia 7,027 9.8 8.4 79% 17% -2.2% -1.0% -0.3% -18.7%
Phillipine 5,999 8.3 8.2 16% 2% 0.0% 0.4% 0.8% -0.9%
Asia
China 3,919 13.5 12.1 31% 11% -0.7% 0.1% 0.7% -1.2%
Hong Kong 25,117 10.0 9.1 17% 10% -0.7% 0.7% 1.3% -2.0%
India 73,320 15.7 13.6 17% 15% 0.3% -0.4% 1.9% -14.0%
Japan 52,463 19.5 17.4 21% 12% -2.4% -0.2% 4.3% 5.8%
Korea 5,234 6.7 6.3 216% 5% -4.5% -0.9% 6.7% 27.9%
Malaysia 1,698 14.0 13.3 16% 5% -0.6% -0.8% 0.5% 1.1%
Singapore 4,948 14.1 13.4 11% 6% -0.6% 1.0% 1.3% 6.5%
Taiw an 32,572 14.5 12.8 79% 14% -1.8% -1.6% 2.7% 12.5%
Vietnam 1,695 10.3 7.3 62% 40% -0.5% 1.3% 1.2% -5.0%
MSCI Asia Ex Japan 925 10.9 9.6 58% 13% -1.8% -1.0% 2.8% 1.3%

28A%0P12Ya9UNAINUAIYIA LUASinA (STuUSearIgY)

2-Apr 1-Apr MTD YTD 2025 2024
Thailand 63.2 123.2 186 826 (3,211) (4,132)
Indonesia (47.9) (9.8) (58) (2,005) (1,063) 1,154
Philippines - (19.9) (20) 119 (883) (408)
India - - (14,218) (15,791) (18,792) (755)
S. Korea (147.7) (133.9) (282) (37,295) (4,485) 2,426
Taiw an (1,282.8) 746.5 (536) (19,448) (7,800) (18,203)
Vietnam 111.1 (32.3) 79 (1,029) (4,754) (3,178)

ATS19AINISNARRAZITIATU LSRN

Commodities Units { 2-Apr  1-Apr % Chg { 1w -1 M -3 M -6M Stock Impact (+-)

GRM

GRM- Singapore US$/bbl 57.57 44.17 30% dp 78% BB%  167% 22042% BSRC(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 100.4 94.9 6% 3% 29% 65% 55% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 141.3 126.5 12%  dp 20% 82% 132% 113%

West Texas (WTI) Crude Oil Spot Price US$/bbl 111.5 100.1 11% dp 18% 57% 95% 83%

LPG

Butane FOB ARA Barge USS$/MT 540 540 0% = 0% 0% 11% 10% SGP(+)

Propane FOB ARA Barge US$/MT 545 545 0% = 0% 0% 10% 5%

Gas Price - Henry Hub

Gas Price - Henry Hub US$/MT 2.86 2.98 4% ol -2% -4% -28% -10% BANPU(+)

Future

Nymex 1st month US$/bbl 111.5 100.1 11%  dp 18% 58% 96% 85%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 1426 1335 % 12% 58%  100% 90%

Gasoline - Dubai Crude Oil Spread US$/bbl 42.2 38.6 9% 42% 245% 296% 312% TOP(+) ,SPRC(+) ,BSRC(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 286.2 239.2 20% o 34% 152% 267% 230%

Gasoil - Dubai Crude Oil Spread US$/bbl 185.8 144.3 29% 61% 425% 985% 750% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore ~ US$/bbl 116.1 106.8 9% 14% 52% 123% 98%

Fuel Oil - Dubai Crude Oil Spread US$/bbl 15.7 11.9 32% dp 279%  1159% 282%  363% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 2256  211.2 % A 19% 98%  180%  163%

Jet Kerosene - Dubai crude oil spread US$/bbl 125.1 116.3 8% AR 36% 246% 536% 497% THAI(-),AAV(-),NOK(-)

Lm&i&*ﬁ"aga : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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