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Market Summary
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Price
1,309.50
851.93
1,826.45
1,511.26
1,395.58
1,557.27
32,552
16,515,100
17.11
1.25

47,563
23,725
572
3,955
9,717
25,907
52,411
917

Chg
(5.15)
(3.94)
(8.24)
(6.61)

0.11
(1.78)

40.75

143.82
(2.94)
(32.11)
(42.81)
(376.04)

1085.73
(6.81)

NYMEX (US $/bbl) 60.98 0.41
Brent (US $/bbl) 65.07 0.07
Dubai (US $/bbl) 64.30 0.39
Newcastle coal (US $/metr 104.15 0.00
Natural gas (US $/MMBtu) 4.12 0.17
Baltic dry Index 1,966 (17.00)
Golds (spot) 4,003 (21.62)
Copper (spot) 10,873 (22.55)
Sugar (spot) 14.43 0.15
Rubber (spot) 310.3 (0.20)
CRB Index 540.32 1.21
THB/Dollar 32.3 (0.05)
Yen/Dollar 154.0 (0.14)
Euro/Dollar 1.2 (0.00)
Dollar Index 99.8 0.28
3M US T-Bill (%) 3.79 0.01
2Y US Yield (%) 3.57 (0.03)
10Y US Yield (%) 4.08 (0.02)
10Y THYield (%) 1.70 0.01
VIX Index 17.44 0.53
Equity 31-Oct MTD
Local Institutions (1,716) (13,197)
Proprietary Trading (79) 4,168
Foreign Investors (538) (4,388)
Local Individuals 2,333 13,417
Bond 31-Oct MTD
Foreign Investors (USmn.) 88.63 622.41
Laggers Price Impact Indx
DELTA 217.00 (2.97)
scc 204.00 (0.76)
ADVANC 302.00 (0.71)
PTT 30.75 (0.57)
PTTEP 107.00 (0.47)
Leaders Price Impact Indx
CPN 53.75 0.44
THAI 9.90 0.34
KBANK 186.50 0.19
MINT 23.00 0.18
AWC 2.20 0.15
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YTD
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2,126.00

Chg (%)
(1.36%)
(3.77%)
(0.98%)
(0.81%)
(1.38%)

Chg (%)
2.38%
1.54%
0.54%
1.77%
2.80%



UOBKayHian THAILAND

Fundamental Research

your trusted financial partner

Monday, 03 November 2025

AANAUIENaUNNTIBING Ne AENMNTIHIK 3025 AUSUAIARRIN yoy Uae qog LABRNANTAT MW

PROPERTY
Maintained naNRANEINUS M Rad s answgmelinsiiesiezansn madn AP Q:Lﬂuﬁuﬂmmﬁuﬂﬂﬂﬁuﬂa e
MARKET WEIGHT fisalsusuiiatin goq Tasmsamassanmealsin (Presales) USusaman wimsudeulunainazssng
Top Pick; AP TUUTI LSIAIAMULIT “MARKET WEIGHT 1me top pick Aa AP
Ime e eewinlsunili 3Q25 71 787 &N anag 23.5% yoy wiliaEY 10.5% gog Iaernlsunfisansnge
Maintained nmfsmanisel ez inananiaUssanm 5% AUMANANNITING| rrilstwauiigeninanm lnAadma
BUY Usznaun1stv 4Q25 azdsmss nuluusimdauantile Tnelasunsmyuanmsusus’ ThawognoRaLhase
P; 19.80 Baht AUANGNNTLHEN LTIAIA U “a” wioaUsua e 19.80 UM ({AN 18.70 UM)
KTB CFO 32y1n ammwﬁm%’ws]'ﬂmﬁmmsﬁ%u mainazlaifinanssnuiidAnle 4025 1A “de” sae
Maintained s vsned 32.00 v
BUY
TP; 32.00 Baht
NSL iU AWHANTIA LR 3025 71 1,647 AWMU USUARRI -7% qog INKAEIGANTA uasTymA1n
Maintained WS NNE WR EIRARNEW +15% yoy aealsfenalulasanath NSL azgnnmswangma WVqu‘n%'ﬁ anay
BUY ndymsmussruiaman nosenduwlonesean iesunaniss v 4025 fimeesdudiefinans
TP: 44.00 Baht ﬁwﬁmmﬁﬁqmaﬂﬂ PRI A8 sraeA Ve 44.00 UM

Global Market Summary
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2025F 2026F 2025F 2026F -1D WTD MTD YTD
TIPs
Thailand 1,310 12.2 13.4 -3% -9% -0.4% 0.0% 0.0% -6.5%

- Energy 16,100 11.5 10.5 5% 9% -0.4% 0.0% 0.0% -9.7%

- Banking 448 8.1 8.2 22% -1% 0.2% 0.0% 0.0% 12.0%

- Commerce 21,347 15.2 13.9 13% 9% -0.4% 0.0% 0.0% -24.7%

- Food 8,814 8.3 9.5 -72% -12% -0.2% 0.0% 0.0% -15.6%

- Healthcare 4,350 18.3 17.2 4% 7% -0.3% 0.0% 0.0% -22.6%
Indonesia 8,164 14.9 12.6 27% 18% -0.2% 0.0% 0.0% 15.3%
Phillipine 5,930 9.6 8.7 13% 10% 0.0% 0.0% 0.0% -9.2%
Asia
China 3,955 15.5 13.9 22% 11% -0.8% 0.0% 0.0% 18.0%
Hong Kong 25,907 12.6 11.2 -3% 12% -1.4% 0.0% 0.0% 29.1%
India 83,939 23.8 20.3 4% 17% -0.6% 0.0% 0.0% 7.4%
Japan 52,411 24.6 24.2 8% 2% 2.1% 0.0% 0.0% 31.4%
Korea 4,108 14.5 10.9 36% 33% 0.5% 1.3% 1.3% 73.4%
Malaysia 1,609 14.9 14.0 -2% 6% -0.3% 0.0% 0.0% -2.0%
Singapore 4,429 14.3 13.6 -6% 5% -0.2% 0.0% 0.0% 16.9%
Taiwan 28,233 211 17.3 24% 22% -0.2% 0.0% 0.0% 22.6%
Vietnam 1,640 13.8 11.4 33% 21% -1.8% 0.0% 0.0% 29.4%
MSCI Asia Ex Japan 917 17.2 14.4 9% 19% -0.7% 0.0% 0.0% 30.3%

g s 1 =3 (= U -] Qs
danuad1gdaIun muumwmiugum A (mum‘imyaws§°1)
31-Oct 30-Oct MTD YTD 2024 2023
Thailand (16.6) 15.0 (136) (3,017) (4,132) (5,507)
Indonesia 68.2 471 782 (2,525) 1,154 (353)
Philippines - (6.0) (100) (751) (408) (863)
India - (288.1) 2,110 (15,344) (755) 21,427
S. Korea 1,061.0 47.0 4,207 3,401 2,426 10,706
Taiwan (786.8) 74.7 (2,588) 4,846 (18,203) 6,933
Vietnam (17.4) (44.6) (842) (4,567) (3,178) (807)
1 o a o
B1319ATIN1IN auua%wmﬂfmtasm
Commodities Units | 31-Oct 30-Oct % Chg | aw M 3M 6M Stock Impact (+£-)
GRM
GRM- Singapore US$/bbl 8.26 8.03 3% " 11% 330% 170% 50% BSRC(+),IRPC(+),BCP(+)
TOP(+) PTTGC(+)
Crude Oil
Dubai Crude Oil Spot Price US$/bbl 64.3 63.9 1% A -2% -2% -11% 4% PTT(+),PTTEP(+)
Brent Crude Oil Spot Price US$/bbl 65.2 65.2 0% L -2% -4% -9% 6%
West Texas (WTI) Crude Oil Spot Price US$/bbl 61.0 60.6 1% A -2% -2% -9% 5%
LPG
Butane FOB ARA Barge US$/MT 475 490 -3% Wl -3% -3% -13% -21% SGP(+)
Propane FOB ARA Barge US$/MT 495 520 -5% N -5% -5% -14% -20%
Gas Price - Henry Hub
Gas Price - Henry Hub US$/MT 3.57 3.45 3% ah 11% 14% 19% 15% BANPU(+)
Future
Nymex 1st month US$/bbl 61.0 60.6 1% ah -1% -2% -6% %
Oil Product Price
92 Octane Gasoline fob Spot Price US$/bbl 78.5 80.0 -2% ] -2% 1% -2% 6%
Gasoline - Dubai Crude Oil Spread US$/bbl 14.2 16.1 -12% Wb 2% 20% 87% 19% TOP(+) ,SPRC(+) ,BSRC(+)
PTTGC(+)
Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 91.9 90.6 1% A 1% 5% 1% 19%
Gasoil - Dubai Crude Oil Spread US$/bbl 27.6 26.7 3% L 9% 24% 48% 78% TOP(+),IRPC(+),BCP(+)
High Sulfur fuel Oil Spot fob Singapore US$/bbl 57.7 57.4 0% A -5% -7% -11% -1%
Fuel Qil - Dubai Crude Oil Spread US$/bbl (6.6) 65 2% W -28% -87% 6% -1164% TOP(+),PTTGC(+)
Jet Kerosene fob Spot Price US$/bbl 91.6 90.5 1% ah 0% 5% 3% 19%
Jet Kerosene - Dubai crude oil spread US$/bbl 27.3 26.6 3% A 7% 28% 59% 79% THAI(-),AAV(-),NOK(-)

Lmzia'fl"mala : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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