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Fundamental Research
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Global Market Summary
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News & Factors
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)

2025F 2026F 2025F 2026F -1D WTD MTD YTD
TIPs
Thailand 1,284 12.0 13.2 -3% -10% 0.8% 0.8% 0.8% -8.3%

- Energy 16,056 11.5 10.6 5% 8% 1.1% 1.1% -2.1% -9.9%

- Banking 432 8.1 8.1 18% 0% 0.8% 0.8% 2.0% 7.9%

- Commerce 22,393 15.9 14.6 13% 9% 1.0% 1.0% -2.0% -21.0%

- Food 9,054 8.6 9.8 -72% -12% -0.4% -0.4% -2.6% -13.3%

- Healthcare 4,497 19.0 17.7 4% 7% -0.6% -0.6% -2.5% -20.0%
Indonesia 8,089 14.5 12.2 30% 19% 2.2% 2.2% 0.3% 14.3%
Phillipine 6,084 9.9 9.0 13% 10% -0.1% -0.1% 2.2% -6.8%
Asia
China 3,864 15.2 13.7 21% 11% 0.6% 0.6% -0.5% 15.3%
Hong Kong 25,859 12.6 11.2 -5% 13% 2.4% 2.4% -3.7% 28.9%
India 84,363 23.9 20.4 4% 17% 0.5% 0.5% 5.1% 8.0%
Japan 49,186 23.3 22.9 7% 2% 3.4% 4.3% 10.4% 24.4%
Korea 3,815 14.0 11.1 31% 26% 1.8% 3.7% 13.5% 62.0%
Malaysia 1,607 14.9 14.0 -3% 6% 0.0% 0.0% -0.3% -2.1%
Singapore 4,329 14.0 13.3 -6% 5% 0.0% 0.0% 0.7% 14.3%
Taiwan 27,689 20.8 17.2 23% 21% 1.4% 1.4% 7.2% 20.2%
Vietnam 1,636 13.6 11.2 34% 22% -5.5% -5.5% -1.5% 29.2%
MSCI Asia Ex Japan 904 16.7 14.2 10% 18% 1.8% 1.8% 3.0% 28.4%
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20-Oct 17-Oct MTD YTD 2024 2023
Thailand 2.3 (63.9) (216) (3,096) (4,132) (5,507)
Indonesia 32.0 183.3 226 (3,081) 1,154 (353)
Philippines (2.0) (3.9) (64) (716) (408) (863)
India - 100.4 1,287 (16,167) (755) 21,427
S. Korea (76.8) 347.5 4,300 3,461 2,426 10,705
Taiwan 256.7 (924.5) (847) 6,587 (19,548) 6,933
Vietnam (75.7) (70.8) (651) (4,377) (3,178) (807)
1 o a o
B1319ATIN1IN auua%wmﬂfmmaw
Commodities Units | 20-Oct 17-Oct % Chg | aw M 3M 6M Stock Impact (+£-)
GRM
GRM- Singapore US$/bbl 0.41 066 -38% W\ -61% -88% -90% -90% BSRC(+),IRPC(+),BCP(+)
TOP(+) PTTGC(+)
Crude Oil
Dubai Crude Oil Spot Price US$/bbl 60.8 60.8 0% = -4% -12% -10% -10% PTT(+),PTTEP(+)
Brent Crude Oil Spot Price US$/bbl 60.6 60.9 -1% ] -6% -11% -13% -9%
West Texas (WTI) Crude Oil Spot Price US$/bbl 575 57.5 0% Wb -3% -10% -13% -9%
LPG
Butane FOB ARA Barge US$/MT 490 490 0% = 0% 0% -14% -19% SGP(+)
Propane FOB ARA Barge US$/MT 520 520 0% = 0% 0% -13% -15%
Gas Price - Henry Hub
Gas Price - Henry Hub US$/MT 2.99 2.65 13% h 3% -6% -3% 2% BANPU(+)
Future
Nymex 1st month US$/bbl 57.5 57.5 0% W -3% -10% -10% -4%
Oil Product Price
92 Octane Gasoline fob Spot Price US$/bbl 74.8 74.8 0% = -2% -8% -2% -4%
Gasoline - Dubai Crude Oil Spread US$/bbl 14.0 14.0 0% = 11% 8% 69% 42% TOP(+) ,SPRC(+) ,BSRC(+)
PTTGC(+)
Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 81.9 81.9 0% > -4% -9% -11% -2%
Gasoil - Dubai Crude Oil Spread US$/bbl 21.1 21.1 0% > 6% 0% -12% 33% TOP(+),IRPC(+),BCP(+)
High Sulfur fuel Oil Spot fob Singapore US$/bbl 556.7 55.7 0% > -2% -10% -11% -19%
Fuel Qil - Dubai Crude Oil Spread US$/bbl (5.1) (51 0% > 20% 23% 4%  -457% TOP(+),PTTGC(+)
Jet Kerosene fob Spot Price US$/bbl 83.1 83.1 0% = -3% -6% -8% 1%
Jet Kerosene - Dubai crude oil spread US$/bbl 22.3 22.3 0% = 0% 14% 0% 49% THAI(-),AAV(-),NOK(-)

Lmzia'fl"mala : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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